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South China Forex Limited  

 

Supplemental Agreement to Foreign Exchange Trading Client Agreement 

 

 

Between South China Forex Limited (the “Company”) having its principal address of business at 
28th floor, Bank of China Tower, No. 1 Garden Road, Central, Hong Kong,  and being licensed 
by the Securities and Futures Commission for Type 3 regulated activity (leveraged foreign 
exchange trading) of the one part ; and the Client on other part. 

 

The changes or supplement to the Foreign Exchange Trading Client Agreement are as follows: 

  A. Add clause 3.3 : The Client agrees that : a)  the Client is trading on the Client’s own behalf; 
and b) in the event that the Client is not trading on the Client’s own behalf ,at any time, the 
Client shall promptly give the Company a written declaration of the name of the ultimate 
beneficiary on whose behalf the Client is trading.” 

 

B. The numbering of clause “11.142” is replaced by clause “11.14”  

C. Add “with CE Reference AQE524” to the end of the definition of “Company” in clause 1.1 

 
 

D. Add clause 6A 

6A If the Company, its agents or intermediary, solicit the sale of or recommend any 
financial product to the Client, the financial product(any leverage foreign exchange 
contracts as defined under Securities Futures Ordinance) must be reasonably suitable for 
the Client, having regard to the Client’s financial situation, investment experience and 
investment objectives. No other provision of this Agreement or any other document we 
may ask the Client to sign and no statement the Company may ask the Client to make 
derogates from this clause. 
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E. Add clause 2A  

2A. CLIENT IDENTITY RULES 

 
 
a. The Client Identity Rule Policy of Securities and Futures Commission (“SFC”) 

requires the Company to obtain and record the client identity information before 
doing anything to effect any transaction. If SFC requires such information, the 
Company must provide it within 2 business days of the day of the request, although 
the regulator may also require information soon after a transaction occurs. 

 
b. The Company may send the Client a request for client identity information (“Client 

Identity Information”) at any time, including but not limited to after receiving a 
request from any regulator. The Client agrees to immediately inform the Company of 
the identity, address, contact details and occupation of: 

 
 

i. the person(s) or entity (legal or otherwise) ultimately responsible for originating 
the instruction in relation to a transaction; 
 
 

ii. the person or entity that stands to gain the commercial or economic benefit of any 
transaction and/or bear the commercials risks; 
 
 

iii. the client for whom the transaction(s) will be carried out; 
 
 

iv. any such other information which may be required by any regulator of any 
relevant jurisdiction(s).  
 
 

c. The regulator(s) may consider the Company’s obligation to client identification to be 
discharged if you/the Client agrees to provide the information about the beneficiary of 
the relevant transaction(s) and details of the person originating the instruction for 
such transaction(s) on request directly to the regulator. Therefore, when the Company 
receives any request from any regulator(s) in  respect of any transaction effected by 
the Client for another customer (whether as agent, intermediary or on a back-to-back 
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basis), the Client agrees to promptly provide the Client Identity Information to the 
relevant regulator(s) in Hong Kong and any other relevant jurisdictions. The Client 
agrees that the Client’s obligation to promptly provide Client Identity Information to 
the Company and all relevant regulator(s) under this clause shall survive termination 
of agreement or account(s) with the Company. 
 
 

d. For collective investment schemes, discretionary accounts or discretionary trusts, the 
information normally required by regulator is the name of the scheme, account or 
trust in question, and the person who ultimately originates the instruction in relation 
to that transaction (particularly, the individual investment manager responsible for 
making the investment decision). In respect of paragraph 5.4 (d) of the Code of 
Conduct for Persons Licensed by or registered with Securities and Futures 
Commission, in relation to a collective investment scheme or discretionary account, 
the entity referred in clause b above is the collective investment scheme or account, 
and the manager of the collective investment scheme or account, not those who hold a 
beneficial interest in that collective investment scheme or account. 
 
 

e. If the Client is acting for or on behalf of a collective investment scheme, discretionary 
account or discretionary trust, the Client must: 
 
 
i. upon the Company’s request, promptly inform the Company and/or the regulator(s) 

within the required timeframes of Client Identity Information of the scheme, 
account or trust; and 
 
 

ii. promptly inform the Company when the Client’s discretion to invest on behalf of 
the scheme, account or trust has been overridden; and upon request from 
Company, the Client shall comply with the Company’s request and immediately 
inform the Company or the regulator (s) of Client Identity Information of the 
person(s) who has or given the order or instruction in relation to the transaction. 
 

 
f. The Client shall be required to disclose to the Company whether the Client is acting 

on the Client’s own behalf, or if it is acting as principal or agent. If the Client is 
acting as an agent, the Company need to find out who is the principal, and obtained 
required information about the principal. The Client agrees to promptly provide the 
required information to the Company or any relevant regulator(s), upon any request 
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by the Company from time to time, and the Client’s obligation shall survive the 
termination of any agreement or terms of business with the Company and its affiliates. 

F. Add clause 26.5 

26.5 If services are to be provided to the Client in relation to derivative products, 
including options, the Company or licensed person shall: (i) provide to the Client upon 
request product specifications and any other prospectus or other offering document 
covering such products; and (ii)  provide full explanation of the margin procedures, and 
the circumstances under which a client’s position may be closed without the Client’s 
consent).  

 
 

G.  Add clause 26.6 

 
26.6 The Company should ensure that it complies with its obligations under the terms of 
this Trading Agreement, and this  Agreement does not operate to remove, exclude or 
restrict any rights of the Client or obligations of the Company or licensed person under 
the law. 
 
 

H. Add Clause 26.7  

26.7 The Company should not incorporate any clause, provision or term in securities 
trading agreement or any other document signed or statement made by the Client at the 
request of the Company which is inconsistent with its obligations under the Code of 
Conduct for Persons Licensed by or Registered with the Securities and Futures 
Commission。  

 
 




