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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as 

to its accuracy or completeness and expressly disclaim any liability whatsoever for any 

loss howsoever arising from or in reliance upon the whole or any part of the contents of 

this announcement. 

 
This announcement appears for information purpose only and does not constitute an 

invitation or offer to acquire, purchase, or subscribe for any securities of the Company. 
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APPOINTMENT OF INDEPENDENT FINANCIAL ADVISER 

 
Reference is made to the announcement of South China Financial Holdings Limited (the 

“Company”) dated 20 April 2016 (the “Announcement”) in relation to, among other things, 

the Rights Issue, the Underwriting Agreement and the Whitewash Waiver. Unless otherwise 

defined herein or the context otherwise required, terms used in this announcement shall have 

the same meanings as those used in the Announcement. 

 

APPOINTMENT OF INDEPENDENT FINANCIAL ADVISER 

 

The Board is pleased to announce that Goldin Financial Limited, a licensed corporation to 

carry out Type 6 (advising on corporate finance) regulated activity under the SFO, has been 

appointed as the Independent Financial Adviser to advise the Independent Board Committee 

and the Independent Shareholders in respect of the terms of the Rights Issue, the 

Underwriting Agreement and the Whitewash Waiver. 

 

The appointment of the Independent Financial Adviser has been approved by the 

Independent Board Committee. The letter of advice from the Independent Financial Adviser 

in respect of the Rights Issue, the Underwriting Agreement and the Whitewash Waiver will 

be included in the circular to be despatched to the Shareholders in due course.  
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Shareholders and potential investors of the Company should note that the Rights Issue 

is conditional upon, among others, the Underwriting Agreement having become 

unconditional and the Underwriter not having terminated the Underwriting Agreement 

in accordance with the terms thereof. Accordingly, the Rights Issue may or may not 

proceed. 
 

 

 

 

 

 
By Order of the Board 

South China Financial Holdings Limited 

Ng Yuk Mui Jessica 

               Executive Director 

 
Hong Kong, 5 May 2016 

 
As at the date of this announcement, the Directors of the Company are (1) Mr. Ng Hung Sang, 

Ms. Cheung Choi Ngor and Ms. Ng Yuk Mui Jessica as executive Directors; and (2) Hon. 

Raymond Arthur William Sears, Q.C., Mrs. Tse Wong Siu Yin Elizabeth, and Mr. Tung Woon 

Cheung Eric as independent non-executive Directors. 

 
The Directors jointly and severally accept full responsibility for the accuracy of the 

information contained in this announcement and confirm, having made all reasonable 

enquiries, that to the best of their knowledge, opinions expressed in this announcement have 

been arrived at after due and careful consideration and there are no other facts not 

contained in this announcement, the omission of which would make any statement in this 

announcement misleading. 


